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Press Release                              November 1, 2019 

OYAK started negotiations with Demirören Holding for 
fuel and autogas distribution companies 

 
OYAK, the largest occupational pension fund of Turkey, started negotiations with Demirören Holding for 
the acquisition of its operations with the fuel and autogas distribution companies. Operating with the 
strategy of ‘sustainable growth by focusing on new sectors”, OYAK will conduct comprehensive reviews in 
the companies. 
 

OYAK started negotiations with Demirören Holding for the acquisition of fuel and autogas operations. 
Convening with Demirören Holding operating with approximately 900 stations in TOTAL Oil Turkey and M Oil 
companies, OYAK has initiated a comprehensive due diligence for the acquisition.  
 

OYAK General Manager Erdem: “We scrutinize the opportunities that can contribute to our strategic goals” 
 

OYAK General Manager Süleyman Savaş Erdem stated that they continue their operations with the aim of 
using resources efficiently, obtaining sustainable maximum return from the assets, and contributing to the 
country’s economy and said, “As the second largest industrial group of Turkey, we serve to the development 
of the national economy for 58 years. We continue to take the steps that we see as an opportunity both in 
our country and in the world. Within the scope of our vision of national industry, higher employment and 
higher quality and our sustainable growth targets based on positioning ourselves in strategic sectors and 
ensuring sectoral diversity, we are making moves to carry OYAK to the future. We also consider the fuel 
distribution sector, which directly affects over 30 main sectors and provides direct employment to 
approximately 150 thousand people. We will continue to serve to our country's growth and employment 
targets while providing high quality services to our more than 400 thousand members and bringing real 
return to their savings through our searches in different business lines.” 
 
 

About the fuel and autogas operations of the Demirören Energy Group Entering the energy sector with Milangaz in 
1972, Demirören Holding has completed the acquisition of Total Oil Turkey operating in Turkey under Total S.A. in April 
2016. Total Oil Turkey provides service in the fuel sector with a network of more than 500 stations, is the pioneer of 
several firsts such as Eurodisel, which allowed the improvement of the diesel vehicle market in Turkey, and offers a wide 
and high quality product range. Moil, which all the shares were taken over in 2016, offers its autogas and fuel products 
to the market through roughly 400 stations under Demirören Holding.  
 

About OYAK Group: As Turkey's biggest and most successful example of complementary professional pension funds 
with several examples from the world, the Turkish Armed Forces Pension Fund operates in the locomotive sectors of 
the Turkish economy from mine-metallurgy to cement, concrete and paper industry, chemical to energy, and 
automotive to financial services. OYAK aims to bring the assistance and services to its more than 400 thousand members 
to the highest standards, and seeks protecting the savings of its members and ensuring their satisfaction with the 
investments it carries out. Operating in seven regions of Turkey and 22 countries in the world, OYAK manages a net 
asset of 40,7 billion TL according to the consolidated results of the year 2018, while it covers 2,8 percent of total export 
of Turkey with an export figure of US$ 4,7 billion to 121 countries, of which 83 percent are the European countries. The 
corporate tax paid by OYAK and its group companies is 3,94 percent of the total corporate tax paid in Turkey. While 
OYAK continues to make contributions to its members and the Turkish economy, it aims to transfer its successes to 
future generations with the vision of a multinational institution. 
 

For more information: 
Yelda Şumnulu I İz İletişim I yelda.sumnulu@iziletisim.com I 0532 727 45 05 
Samet Özçelik I İz İletişim I samet.ozcelik@iziletisim.com I 0536 214 17 79 


